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Important Information

THE INFORMATION CONTAINED IN THIS PRESENTATION IS FOR DISCUSSION PURPOSES ONLY.

No securities are being offered hereby. If the securities described herein or other securities are ultimately offered,
they will be offered only pursuant to an offering memorandum and prospective investors who consider purchasing
any such securities should make their investment decisions based upon the information provided therein and
consultation with their advisors. The information herein relates to an offering of securities that is exempt from the
registration requirements of the Securities Act of 1933. Investors are urged to read the final offering memorandum
relating to these securities because it contains important information regarding the offering that is not included
herein. All information in this presentation, whether regarding the securities or the assets securing any securities
discussed herein or otherwise, will be superseded by the information contained in any final offering memorandum for
any securities actually sold to you. Any investment decision with respect to the securities should be made by you
based upon the information contained in the final offering memorandum relating to the securities. This information is
not an offer to sell or a solicitation of an offer to buy these securities in any state where such offer, solicitation or sale
is not permitted.

The following information may contain general, summary discussions of certain tax, regulatory, accounting and/or
legal issues relevant to the proposed transaction. Any such discussion is necessarily generic and may not be
applicable to or complete for any particular recipient's specific facts and circumstances. MOHELA is not offering and
does not purport to offer tax, regulatory, accounting or legal advice and this information should not and cannot be
relied upon as such. Prior to entering into any proposed transaction, recipients should determine, in consultation
with their own legal, tax, regulatory and accounting advisors, the economic risks and merits, as well as the legal, tax,
regulatory and accounting characteristics and consequences, of the transaction.

These materials contain forward-looking statements, such as projections or other estimates, including estimates of
returns or performance, and are based upon certain assumptions and are preliminary in nature. Actual results are
difficult to predict and may depend upon events outside MOHELA's control. Actual events may differ from those
assumed and changes to any assumptions may have a material impact on any projections or estimates. Other
events which were not taken into account may occur and may significantly affect the analysis. Certain assumptions
may have been made for modeling purposes only to simplify the presentation and/or calculation of any projections or
estimates, and MOHELA does not purport that any such assumptions will reflect actual future events. Accordingly,
there can be no assurance that estimated returns or projections will be realized or that actual returns or performance
results will not be materially different than those estimated herein. Any such estimated returns and projections
should be viewed as hypothetical. Recipients should conduct their own analysis, using such assumptions as they
deem appropriate, and should fully consider other available information in making a decision regarding these
transactions. Past performance is not necessarily indicative of future results. Price and availability are subject to
change without notice. MOHELA undertakes no obligation to revise these forward-looking statements to reflect
subsequent events or circumstances, and MOHELA does not undertake or have any responsibility to notify you of
any changes to the attached information.
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Important Information

Notwithstanding any other expressed or implied agreement, arrangement, or understanding to the contrary, each
recipient hereof is deemed to agree that such recipient (and their respective employees, representatives, and other
agents) may disclose to any and all persons, without limitation of any kind from the commencement of discussions, the
U.S. federal income tax treatment of the transaction (“tax treatment”) and any fact that may be relevant to
understanding the tax treatment of the transaction described herein (“tax structure”) and all materials of any kind
(including opinions or other tax analyses) that are provided to such person relating to such tax treatment and tax
structure, except where confidentiality is reasonably necessary to comply with securities laws (including, where
applicable, confidentiality regarding the identity of an issuer of securities or its affiliates, agents and advisors).

The offer or sale of securities or transactions may be restricted by law. Additionally, transfers of any such securities or
instruments may be limited by law or the terms thereof. Unless noted herein, MOHELA has neither taken nor will take
any action in any jurisdiction that would permit a public offering of the securities, or possession or distribution of any
offering material in relation thereto, in any country or jurisdiction where action for such purpose is required. Recipients
are required to inform themselves of and comply with any legal or contractual restrictions on their purchase, holding,
sale, exercise of rights or performance of obligations under any transaction. MOHELA does not undertake or have any
responsibility to notify you of any changes to the attached information. MOHELA works with investment banks that
may have positions in, and may effect transactions in, securities and instruments of MOHELA and may also perform or
seek to perform investment banking services for MOHELA. Additional information is available upon request.

With respect to any UK recipients, this communication is directed only to those persons who are market counterparties
or intermediate customers (as defined in the UK Financial Services Authority’s rules).

We would like to remind you that there will be forward looking statements made during this presentation. The forward
looking statements may differ materially from actual results and are subject to certain risks and uncertainties. MOHELA
does not intend to update any forward looking statements made during this presentation except as expressly indicated
in the form of continuing disclosure agreement attached to the offering memorandum.

The information in this presentation is for discussion purposes only. All information in this presentation, whether
regarding the securities or the assets securing any securities discussed herein or otherwise, will be superseded by the
information contained in any final offering memorandum for any securities actually sold to you. A final offering
memorandum has been furnished to each person authorized to receive this transmission. You should refer to the final
offering memorandum for more complete information about the offering. By accessing or using these materials, each
viewer shall be deemed to have agreed not to copy, download, record, print reproduce or distribute or retransmit the
materials in any way, in whole or in part, to any other person. If hard copies of these materials are provided, they must
be returned to the presenters immediately after completion of the presentation.
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Executive Summary

The Higher Education Loan Authority of the State of Missouri (“MOHELA” or the “Authority”) is pleased to meet with you to discuss the company,
its operations and business strategy

MOHELA is a public instrumentality and body politic and corporate of the State of Missouri

« Established in 1981 pursuant to the Authorizing Act®, the Authority was initially formed to serve in various capacities to assure
that all eligible post-secondary education students have access to post-secondary education loans

— The Authority currently finances, acquires and services student loans including, Federal Family Education Loan Program
(“FFELP™), Federal Direct Student Loan Program (“FDLP”) and Supplemental loans

* Since its inception, MOHELA has maintained a consistent presence in the student loan industry
— A committed holder of student loans with $3.3 billion® of student loans owned
— Provider of more than $48.5 million® in student loan forgiveness, helping Missouri students attend Missouri schools
— Administrator of the Missouri Scholarship Foundation, a tax-exempt nonprofit 501(c)(3) organization

—$31 million in scholarship funding provided during fiscal year 2012 through the State of Missouri’s need-based scholarship
program “Access Missouri” and a new state scholarship program “Advanced Placement Incentive Grants” and $5 million
through the “Access Missouri”” scholarship in fiscal year 2013

» The Authority has solidified its reputation as an experienced and capable servicer of student loans
—The Authority is a leading servicer of student loans with more than $22.2 billion@ in student loan assets serviced

— Pursuant to the Health Care and Education Reconciliation Act of 2010 (“HCERA”), effective October 2011, MOHELA became
the first nonprofit (non-Title IV Additional Servicer (“TIVA”)) entity contracted to service student loans originated under the
FDLP

—MOHELA has received over 1 million FDLP borrower accounts for servicing, representing over $18 billion® in student loans

Notes

1. Authorizing Act is the Missouri Higher Education Loan Authority Act, Title XI, Chapter 173, Section 173.350 to 173.445 of the Missouri Revised Statutes, inclusive as amended

2. As of December 31, 2012 6
3. As of June 30, 2012
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Mission

e To ease the burden of financing
higher education in Missouri
while providing exceptional
student loan services

Vision

« Be a nationally recognized
leader in student loan servicing
and higher education financing

Have the capacity and
capability to leverage federal
contracting and other business-
related opportunities

Be recognized as an ethical,
transparent and prudent
steward of assets

Overview of MOHELA

Providing Students Access to Higher Education

Providing Students Access to Higher Education since 1981
Experienced Management Team with Extensive Student Loan Experience

MOHELA was initially established pursuant to the Authorizing Act for the purpose of ensuring
that all eligible post-secondary students have access to federally guaranteed student loans, with a
directive to: finance and acquire loans; administer and service loans; and, originate Supplemental
loans

» Headquartered in Chesterfield, Missouri, MOHELA'’s staff of 424 employees perform
customary loan servicing, administrative, and advisory functions

* Business lines include the management and servicing of its existing portfolio, servicing of
lender partner owned loans and servicing of Federal owned student loan assets

MOHELA

e Legal » Servicing — FFELP * Administration « Finance « Federal Contracts
e Auditing and FDLP * Information « Accounting ¢ Compliance
. Supplemental Loan » Default Prevention Technology .« ARJAP

Collections * Human Resources * Business

« Federal Accounting

. Development

¢ Default Aversion » Call Center . )
¢ Print & Fulfillment

* Government

Relations ¢ Procurement
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Business Strategy and Outlook

MOHELA'’s Operational Strategy and Outlook
MOHELA has repositioned its student lending business for future growth opportunities

* Increased emphasis on student loan portfolio management and FDLP loan servicing

— In addition to servicing over $18 billion®™ of FDLP loans, the Authority services $3.3
billion® of its own student loans and $195 million in lender partner owned loans,
collectively providing ongoing revenue streams

 Opportunistic pursuit of loan purchase opportunities in order to acquire additional student loan
portfolios

—MOHELA purchased $351.9 million and $758.8 million of gross principal in student loans
from a variety of financial institutions during fiscal year 2012 and 2011, respectively

» Commitment to the capital markets, having financed over $3.2 billion of legacy and acquired
student loan portfolios through the issuance of 6 series of taxable asset-backed securities
(“ABS”) in the form of LIBOR Floating Rate Notes (“FRN”); nearly $3.1 billion of new issue
volume since the onset of the credit crisis

—Focused on the prudent management of balance sheet risk, the Authority has refinanced over
$2.0 billion of troubled Variable Rate Demand Notes (“VRDN”), failed Auction Rate
Securities (“ARS”) and fixed rate bonds since 2009

» Suspension of the Supplemental loan program in 2008, due in part to credit market disruptions

Notes

1. As of December 31, 2012

2. As of June 30, 2012

3. As of June 30, 2011 9
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MOHELA Portfolio

e As of fiscal year-end 2012,
MOHELA's student loan portfolio
consisted of $3.4 billion of
FFELP loan and $178.3 million
of Supplemental loans®

e MOHELA currently services
97.7% (by borrower accounts) of
its student loan portfolio

* American Education Services
(“AES”) currently services 2.0%

¢ Great Lakes Education Loan
Servicing (“GLESI") currently
services 0.3%

FDLP Portfolio

» 987,513 borrower accounts are
currently serviced under the
FDLP, with a minimum allocation
of 1,000,000 borrower
accounts®

e A minimum of 1.2 million
borrower accounts are to be
serviced pending approval from
the DOE of one additional
nonprofit subservicing contracts,
bringing total “teaming
arrangements” to twelve(®

MOHELA Serviced Student Loan Portfolio

FFELP, Supplemental and FDLP Loans

Servicer of More Than 1 Million Borrower Accounts, or $22.2 Billion of Student Loans®

 MOHELA utilizes Pennsylvania Higher Education Assistance Agency’s
(“PHEAA?”) proprietary remote servicing platform “COMPASS” to perform
its servicing operations

—COMPASS is a mainframe-based decision support tool utilized by external
client personnel as well as academic institutions and other educational
servicing agencies

« MOHELA services the majority of its student loan portfolio financed through
ABS transactions, with AES serving as backup servicer

* Additional investment of over $8 million on capital additions and
improvements were made in fiscal year 2012 and 2011 to enhance FDLP
servicing capacity

—HCERA requires the Secretary of the U.S. Department of Education
(“DOE”) to contract with each eligible and qualified nonprofit servicer to
service FDLP loans

—Columbia, MO facility acquired and scheduled to open in June 2013 as
MOHELA’s second loan servicing center and backup hot site

Notes
1. As of December 31, 2012
2. As of fiscal year-end 2012, MOHELA also serviced $221.0 million of FFELP lender partner owned loans 11
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MOHELA SERVICING OPERATIONS

MOHELASERVCNGOPERATIONS
MOHELA FFELP Loan Performance

Historical Reject Rate Experience

Default Claims Filed and Net Reject Rates

Calendar Year-end

Principal Balance ($MM)
350

300

250

200
0.18

150

100 213

50

2008
Default Claims Filed

Source MOHELA

0.16

219

2009
Net Reject Rate

0.21

0.18

312

273

255
0.12

2010 2011 2012

Percentage
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0.05

0.00
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Balance Sheet Position Highlights

e In fiscal year 2012 total assets
decreased $202.9 million while
liabilities decreased $192.5
million, resulting in a decrease in
net position of $10.4 million

— Net position remains robust at
$295.3 million

¢ Net position change is primarily
due to the loss of income
associated with the ECASLA®
programs and the increased
expenses associated with the
Authority’s FDLP servicing
contract

— Absent a contribution to the
State of Missouri for student
scholarships, net position would
have increased $20.6 million in
fiscal year 2012 and 2011,
respectively

MOHELA FINANCIAL OVERVIEW

MOHELA Financial Overview®

Consolidated Balance Sheet

Total Assets: $4.1 Billion
FY 2012

$ Millions
Other Cash & Cash Eq.
1.3%, $54.1 8.4%, $339.1

Student Loans, net
90.3%, $3,666.6

Source MOHELA

Total Bond Liabilities: $3.7 Billion

FY 2012
$ Millions
ARS 13.5%, $499.8
LIBOR, RRN
20.2%, $750.0
LIBOR, FRN

66.3%, $2,461.5

Source MOHELA
Notes

1. As of Fiscal Year-end June 30t

2. “ECASLA”", Ensuring Access to Student Loans Act, expired in FY 2011
3. LIBOR, RRN represents LIBOR-indexed Rate Reset Notes (“RRN")

Total Assets: $4.3 Billion

FY 2011

$ Millions
Other Cash & Cash Eq.
1.0%, $43.3 8.3%, $353.8

Student Loans, net
90.7%, $3,865.5

Source MOHELA

Total Bond Liabilities®: $3.7 Billion
FY 2011

$ Millions VRDN

7.2%, $262.5

ARS
18.4%, $675.7

LIBOR, FRN
54.0%, $1,979.7

LIBOR, RRN
20.4%, $750.0

Source MOHELA
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Overview of Outstanding ABS Debt

Financial Summary
Period Ended December 31, 2012

Adjusted for changes related to adoption of GASE &5

cMOHEILA

Bloomberg Tickers
¢« MHELA 97
 MHELA 2009-1

¢« MHELA 2010-1
 MHELA 2010-2

¢ MHELA 2010-3

« MHELA 2011-1

¢« MHELA 2012-1

20121
Trust Indenture

Assets: $232 273,565
Loans: $216,922,921
Bonds Outstanding:
$221,778,660

¥TD Inc.: $497 659

Parity 11/320/2012: 102.86%
AfL: 103.85%

Other:

Mo Recycling

1 Menth LIBOR + 0.83%
Full Turbo

Senior S&A Draw: 0.75%
Sub Admin Draw: 0.10%

Unaudited, Non GAAP, Non GASB

Assets: $3,591,490,708

Met Position: $276,036.759
Liabilities: $3,315,453,950
Loans Owned: $3,324,161,231
YTD Income: $1,507 827 *
YTD Expenses as % of loans owned & serviced: 023%™
Unamortized Premiums: $1,173,148

Arbitrage Rebate: $3,610,672

Equity Ratio: 7.69%

ROAA: 0.08%

Lender Loans Serviced: $195,436,354

Weighted Average Tax-Exempt Rate: D.61%

Weighted Average Taxable Rate: 1.14%

Weighted Average Total Rate: 1.12%

Bonds Outstanding Taxable: $3,183,651,030

Bonds Outstanding Tax-Exempt: $104 450,000
Servicing & Admin Draw Weighted Average Rate: 0.89%

Federal Borrowers Senviced: 987 513

Federal Asset Principal Serviced: $18,716,008,958

Current Month Avg Federal Asset Revenue per Federal Borrower Serviced: $2.26

Loans: $2,786,661

*Includes $5 millien for Access Missouri Program and 1.8 million for MSF

( General Fund Total B

\  Assets: 51,854,576 P,

20111
Trust Indenture

Assets: 474,438,401
Loans: $453 458 637
Bonds Outstanding:
$449,135,765

Bond Discount: ($4,522,317)

YTD Inc.: ($198,131)
Parity 11/30/12: 104.17%
AJL: 105.98%

Other:

Mo Recycling

3 Month LIBOR + 0.85%
Full Turbo

Senior S8A Draw: 0.75%
Sub Admin Draw: 0.10%

11th General Resolution
Trust Estate

Assets: $911,964,280
Loans: $821,963,161
Bonds Outstanding:
$842,700,000

YTD Inc.: $3,527,981
Parity 12/31/12: 107.55%
Senior Parity: 120.82%
ASL:Z 107 .33%

Other:

Recycling Ended 111/09
Senior Sub Structure
ARS, LIBOR Indexed

S&A Draw: 1.10%

12th General Resolution
Trust Estate

Assets: $294,478,502
Loans: $236,621,495
Bonds Cutstanding:
$254,325,000

¥TD Inc.: $1,664,930
Parity 12/31/12: 104.41%

AL 115.19%

Other:

Recycling Ended 6/1/08
ARS

79.0% Cash Loans
AMBAC Insured

S&A Draw: 0.75%

20091
Trust Indenture

Assets: $146,756,681
Loans: $140,586,852
Bonds Outstanding:
$132,507,174

YTD Inc.: $90,207
Parity 10/31/12:108.96%

AJL: 109.83%

COther:

Mo Recycling

A1 3 Mo LIBOR+0.60%
A2 3 Mo LIBOR+1.05%
Full Turbo

S&A Draw: 0.55%

20101
Trust Indenture

Assets: $547,157,721
Loans: $519 979,146
Bonds Outstanding:
$480,437,195

¥TD Inc.: $&30,753
Parity 10/31/12:109.99%

ASLZ 110.92%

Other:

Mo Recycling

3 Month LIBOR + 0.95%

S&A Draw: 0.85%

2010-2
Trust Indenture

Asgsets: $599,452,013
Loans: $569 484 436
Bonds Outstanding:
$546,580,012

¥TD Inc.: $1,147,142
Parity 10/31/12: 107.90%

AfL: 108.84%

Other:

Mo Recycling

3 Month LIBOR + 0.85%
Full Turbo

S&8A Draw: 0.85%

2010-3
Trust Indenture

Assets: $383,119,259
Loans: $362,357,923
Bonds Cutstanding:
$351,637,224

¥TD Ine.: ($157,050)
Parity 10/31/12: 107.16%

AL 107.98%

Other:

Mo Recycling

3 Month LIBOR + 0.85%
Full Turbo

S&A Draw: 0.85%

15
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Income Statement Highlights

Year-over-year, fiscal year
operating revenues decreased
4% primarily due to the
elimination of $19.8 million of
ECASLA income

— Offsets include an increase in
net student loan revenues of
$12.5 million and an increase
in net servicing revenues of
$3.1 million

Operating expenses increased
primarily due to the Authority’s
federal loan servicing contract,
which resulted in a $5.0 million
increase in salaries and
employee benefits

— Nearly 200 additional staff
were added in FY 2012 to
service 781,653 of borrower
accounts added in FY 2012

MOHELA Financial Overview®

Consolidated Income Statement

Total Operating Revenues: $119.0 Million
FY 2012
$ Millions

Servicing Fees & Other Income
6.0%, $7.1

Student Loan Int., net
94.0%, $111.9

Source MOHELA

Total Operating Expenses: $138.7 Million
FY 2012
$ Millions

General & Admin. Expense
48.5%, $67.2

Bond Expense
33.3%, $46.2

Student Loan Expense
18.2%, $25.2

Source MOHELA

Notes
1. As of Fiscal Year-end June 30th

Total Operating Revenues: $123.6 Million
FY 2011

Millions -
$ Servicing Fees & Other Income
ECASLA Income 3.6%, $4.5

16.0%, $19.8

Student Loan Int., net
80.4%, $99.4

Source MOHELA

Total Operating Expenses: $137.8 Million
FY 2011
$ Millions

General & Admin. Expense
42.6%, $58.8

Bond Expense
33.5%, $46.2

Student Loan Expense
23.8%, $32.8

Source MOHELA

16
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Asset Overview

* Net loan activity of new
purchases less existing loan
principal declines through
borrower claim payments,
cancellation activity, loan
consolidations, including the
special consolidation loan
program, and loan sales have
contributed to the gradual
decline in total assets

* Recent drivers of change in
assets include the expiring of
ECASLA (loan sale), the special
consolidation loan program,
investment in capital assets and
personnel to handle increased
servicing volume, and
contributions to the State of
Missouri for student scholarships

» Despite a decline in total assets,
following a period of pronounced
growth tied to discount bond
repurchase activity, net position
has remained stable as the
Authority transitions its business

MOHELA Financial Overview®

Historical Trend Analysis

Total Assets
Fiscal Year-end June 30th

$ Millions
6,000 5,503

4,737 4.62
5,000 625 4,263 4.060

4,000
3,000
2,000
1,000

0
2008 2009 2010 2011 2012

Source MOHELA

Net Position

Fiscal Year-end June 30th

$ Millions

350 315 306

300
250
200 168
150 112
100
50
0

295

2008 2009 2010 2011 2012

Source MOHELA

Notes
1. As of Fiscal Year-end June 30th 17
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Investor Disclosure

¢ Investor information is available
under About Us/Investor
Information at:

— Financial Disclosures

— Servicing Reports

— Offering Documents

— Indentures

— Claims Payment Data
e Primary Contact:

— Scott Giles

— scottg@mohela.com

INVESTOR REPORTING

Investor Reporting

MOHELA Investor Reporting Practices

MOHELA Investor Relations Website
Reports to Bondholders

* Quarterly and Monthly servicing reports include, but are not limited to:
—Waterfall distributions, including principal and interest distributions on the bonds
— QOutstanding note balances and applicable interest rates
— Fees and expenses accrued and paid
— Student loan profile
— Trust balance sheet and parity levels
— Trust income statement

* Servicing reports are posted to the Investor Information section of MOHELA'’s website under
each respective bond indenture

» The Authority has recently updated the investor website in order to enhance usability, and will
continue to do so in the future

19
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Investor Reporting

Investor Information Homepage

Login to Your MOHELA
Account!

User Name

D0 ot Loneis

Not Registered Yet? Sign

Event Notice NRMSIRs Filings and Rating Confirmations

Up Now

* Bond Resolution Quarterly/Monthly Financial Data - See Individual Trust Heading
Continuing Financial Disclosures

Board Meeting Municipal Securities Rulemaking Board/EMMA website (Official Statements Ratings, Etc )

Information

12th General Bond Resolution

Upcoming Meeting Dates
1 1th General Bond Resolution

Meeting Materi
Meeting Minutes
MOHELA Financial Summaries
Financial Documents

2009-1 Trust Indenture
Financial Statements

Audit Reports

FY 2011 Annual Report
FY 2010 Annual Report
Investor Information

Bond Rates FY 2012- FY 2013

2010-1 Trust Indenture

MOHELA in the NEWS 2010-2 Trust Indenture
Fitch Ratings Reaffirmation 2010-3 Trust Indenture
MOHELA Gives A+ to Lower

Payments and Simpler Process for 2011-1 Trust Indenture
Borrowers

MOHELA Receives One Million 2012-1 Trust Indenture
Federal Student Loan Accounts in

One Year Claim Reject Rates
1234

1234 Claim Fayments Recefved
1234

1234

News Archive

Other Materials

Procurement
Public Comment

20
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Investor Reporting

Sample Monitoring Report

Indenmure of Trust- 2011-1 Series > "
Higher Education Loan Authority of the Smare of Missouri
Bisvinggo
Distribugon 12/26/2012
Period Ending- 11/30/2012
| Takk of Conmss
Bage
L Principal Parties to tne Tranaacton H
IL Explanations, Defnitions, Abbraviations 2
. Dwaal Paramedsrs 3
A ‘Suoent Loan Portillo Characternsics
E. =3
. Fesene Fund
o. Cmer Fund Bdlances.
. TransacSons for the Time Pariod 4
. Cash Receipis for the Time Pariod 3
WL Cash Payment Datall and Avalabis Funds for the Time Penod &
VI Watartal for Diatribution T
VL Detributions ]
A Dismouion Amouns
E. Principal Distibulon Amount Reconcilaton
C. Addioral Principal Pakd
o. Resene Fund Reconcliaton
E Mot BaEnces
b Portfolo Characterlstics 2
X Portfollo Charactsrstics by School and Program ]
n Senvicar Totals E]
o Collateral Tables 10
Disiouson of the Sludent Loans by Gecgraphic Locaion
CiStDUEOn of the SNt Loans by GUarantse Agency
DEStDUEDN Of the: SIBEN: LOans by NUTDer of MoN:s Remining Ll Scheduied Marty
Cigiripufion of the Student Loans by Somower P; Sials
Cistripution of the Student Loans by Range of Principal Salncs
Cistripufion of the Studen: Loans by Murrber of Days Delnguent
CistiipuEion of the Sudent Loans by Interest Raie
DesmDUE0N of the SINET: Loans by SAP INterest Rake ingex
Cistrinufion of the Student Loans by Dafe of Disbursement|Dates Comespand o Changes In Special Alowance Payment)
Distrinufion of the Student Loans by Ddfe of Disbursement|Dates Comespand o Changes In Guararly Petantge)
po Intereat Rates for Mext Distribution Date. 12
. CPR Rata 12
V. Itane to Hote 12
L_Prncipal Parmes to e TranEacoon
Isauing Entity Highar Education Loan Autharity of the St of Mssoun
Servicars Highar Education Loan Autharity of the St of Mssour and Pemnsyhania Highar S0ucaion ASSISTNGE AgEncy
Adminkstrator Hgher Educalion Loan Autharity of the Siate of Mssour
Trusiee L Bank Maflonal Associalon
I # Dlinigans / AbBrevianons
Cash Flows
Record Data
Ciaim Wintte-0mms
Principal Shortfall
Parlty Ratio
Total Nots Factor!
Mots Pool Factor

21
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INVESTOR REPORTING

Investor Reporting

Sample Monitoring Report (cont.)

Ill._Deal F

A_Student Loan Portfolio Characteristics 82012 Ptivity 1132012

i.  Portficio Principal Balance 4773273 -517.484.446 23 5460,238,770.20,

i. Inierest Expected to be Capitalized 7.454 806,45 6.460.324.40 |

ii. Pool Balance (i +ii $465 22T B2 55 X

. Adjusted Pool Balance (Pood Balance + Capitalized Inferesf Fund + Specified Resenve Fund Balance) b,

v, Other Accrued Interest 3 27385203 3 2TE2TA5E

Wi,  Weighted Average Coupon (WAC) 4.375% 4.333%

i, Weighted Average Remaining Manths to Maturity (VWARNM) 132 134

i, Murmber of Loans 98,738 4378

i Mumber of Bomowers EB,778 B4 121

x  Average Borrower Indebtedness 241406 &,5603.88

d.  Portiolio Yigld (( Trusf Income - Trust Expenzes) / (Student Loans + Cazh]) -0.05% -0.06%

wi.  Parnity Rafio (Adiusted Pool Balance / Bond Outsfanding affer Diztribufions) 104.02% 104, 17%;
Adpusted Pool Balance 3 486,440.893.15 $407,274,804.04
Eignd Outstanding after Disribudon 5 467 B37 42317 3 448 135.754.71

B. Motes CUSIF pr Coupon Rate 2212 % Interest Due 1226212 £

i. Class A1 MNotes 60607222 0.85% 1.21825% ] 467 @37 42317 100.00% 3 1.457,082.26 440,135,764.71 00.00r2%

w. Total Notes $ 467 637 47317 100.00% 3 1,457,053 26 449 135, 76471 100.00%

LIBOR Rate Notes: Collection Period: Record Date 122472012

UIBOR Rate for Accrual Period 0.368250% | Frst Date in Collection Period 891172012 Distribution Date 12672012

Frst Date in Accrual Period 9/25/2012| Last Date in Collecfion Period 1032012

Last Date in Accrual Period 12252012

| Day's in Accrual Period 92 |

[C._Reserve Fund BIFTTANZ TISWZTTZ

i. Reguired Reserve Fund Balance 0.25% 0.25%

ii. Specified Resere Fund Balance 3 1.212.060.56 3 1,166,770.24

iii. Reserwe Fund Floor Balance 5 1,206,080.682 5 1,213,080 56

. Reserve Fund Balamce after Distribution Date 3 1,213,060.56 3 1,166,770.24

[DC_Oiher Fund Balances BISTANZ TWIWZTTZ

i. Collechon Fund” 5 37.546,007.42 3 21,031, 24277

ii. Capitalized Interest Fund 3 - 5 -

iii. Depariment Rebate Fund 3 2,833,158.86 3 2,736,181.28

. Acquistion Fund - 3 -

{* For further information regarding Fund defad, see Sacfion W - K, "Collection Fund Reconcilisfion”™ )

Total Fund Balances $ 41,582, 235 65 3 24,334, 20425
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(_‘E}MOHEIA INVESTOR REPORTING

Investor Reporting

Sample Monitoring Report (cont.)

[TV._Transacsons for the Time Perod TR0
A Student Loan Principal CoBsction Activiy
l. Principal Colecions 1,838,497 B8
. Principal Colections Trom Guaranion 1251167550
L. Pringipal Fepurchases/ Relmbursements by Sendcer -
. Pringipal Fepurchases/ Relmbursaments oy Salier -
W Faydoan due 1o Loan Consclidation 6,423,023.01
v Ofar SysEm AduSTents
Wil Tofal Principal Colisctions H 20,774,203 43
B. Student Loan Mon-Cash Principal Activiy
I Principal Realzed Losses - Clalm Wiie-Os. H 335200
. Principal Fealzed Losses - Oher -
L. Ohar & 10,E24.45
'8 Caphiaitzad Imerest (3,168,454 27
v Tokal Non-Cash Principal Sctivity 3 (3,154,247 78)
[ STUOSM LOSN FNINCIPE SOMmONS
l. New Loan AddHons H [125,508.36)
IL Total Principal ABtions $ [125,508.36)
. [T S IO O FTTRApE SCIV Iy [V oY Ci) ¥ T A8 G0 |
£ STUDENT LOGN IMBTS8L ACTVITY
I Fequiar Inkerest Collecions - 2,226, 300.51
. IriEnest Caims Recelved Tmim Guarantors 265,117.106
. Late Fees & Other 38,862.51
I Irtereat Repurchases REimmursements. by Senicar
W Irerest RepurchasesiPeimbunsements: by Saler -
. Imerest due o Loan Consoldation . 12371887
. O System Adusimerts -
il Special Alowancs Pa) (2.730.201.18
" Fnemm Ben=t :wmﬂfﬁfﬁ i iaq,a&s.-s»e]
o Tofal Interast Collections ¥ psi ATy
F. Student Loan Mon-Cash intersal Activity
l. Irienest Loesss - ClalmWie-ofts H] 161,973.36
. Inerest Loeses - Other -
1L, Ohar Afustments (3,378, 9655.101)
I Caphiaitzad Imerest
W Tofal Mon-Cash Interest Adjustments
G. Shudent Loan Intersat Additions
l. Hew Loan Addions. -]
L Tofal Intsrast sodtiona $
H I L O M e ¥
L WSTSUIE FaK TNES WSS |28 + £} ¥ V&1 16, MY
4 Curnuistive Detsults Paid to Date ¥ STE13.E1073
K Intareal Expeciad to De Capitalzed
Imierest Expected i be Capiiaized - Beginning (Il - Adl) BE120m2 T A54,ED5.48
Imiesesst Capétalzed Inko Principa During Collection Perlod (8-} (3 168 454 77
Change In Interest Sxpactad b be Capifalzed 2153172 01
Imierest Expected ko be Capiializad - Endng (1l - A-I) 11302042 H £.455,324.40

23



“MOHEIA

INVESTOR REPORTING

Investor Reporting

Sample Monitoring Report (cont.)

201 2- 1173002012

A Principal Collections
i Principal Payments Received - Cash 3 14,351,174 48
ii Principal Received from Loans Consoldated 642302001
iiil. Principal Payments Receed - Sendcer Repurchases/Reimbursements -
iw Principal Payments Received - Seller Repurchases/Reimbursements -
V. Taotal Principal Collections 5 20,774,203.49
B. Interest Colections
i nterest Payments Received - Cash 3 2423 417 50
ii nterest Received from Loans Consolidated 123, 71887
iii.. nterest Payments Received - Special Allowance and Inerest Benefit Payments (2.005,31553)
iw nterest Payments Received - Senvicer Repurchases/Reimbursements -
v nterest Payments Received - Seller Repurchases/Reimbursements -
W Lae Fees & Other 38,882 .51
Vil Total Interest Collections 5 56068344
C. Other Reimbursements 14
D. Investment Earnings 14 1183479 7
E. [Total Cash Receipts during Collection Periad 5 21,346, 72172 |
WL Cash Pay Demil and Funds for the Time Period S12012- 11302012
Funds Previousky Remitied: Colection Account
A Joint Sharing Agreement Paymenis
B. Trustee Fees § (21,245.53)
C. Senwcing Fees 3 {B51,581.70)
D. Senior Admnistration Fees and Subordinate Adminisiration Fees 3 {187,815.88)
E. Transfer to Department Rebate Fund § (2.008,242.15)
F. Monthly Rebate Fees § (384,23206)
G. nterest Payments on Notes 5 (1.601,102.04)
H. Transfer to Resere Fund 3 -
L Principal Payments on Motes, including Principal Distibuiion Amount and any additienal principal payments § (34.810.412.17)
J Cammyover Senicing Fees 5 -
K. Collection Fund Reconciiation
i Beginning Balance: a/31:2012 5 37,548,007 43
ii.. Principal Paid During Colection Period (1} (34.810.412.17)
iill. Interest Paid During Colection Periad {5) (1.601,182.04)
iw. Deposits During Colection Peried (W-A-v + V-B-vii +\-C) 21,234,896.03
v Deposits in Transit 1,800,484 00
W Payments out Duwring Collecon Period (A+ B+ C+D+E+F+H+J) {3,453,303.42)
vii Total Invesment Income Received for Quarter (-0} 1182470
wii. Funds transferrad from the Acquisifion Fund 0.00
i Funds transferred from the Capisized Interest Fund 0.00
i Funds transferred from the Department Rebate Fund 0.00
o Funds transferred from the Reserwe Fund E£3.911.06
xii. Funds Awailable for Distribution 21,031,242 77
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Investor Reporting

Sample Monitoring Report (cont.)

[AL_Wanrfal for Deseibodon
Dty
A Total Avelmbin Fures For Db uson $ 8 M2 TT & 4,0 2k
B it Eharityg gt marrent Payrmeis repurchasss, mise wirs feceit & - & 2,0 2T
e Trisitid Finh s 1,050 08
o Saricy Eardeing Fos ] 27 W2 el &
E & i 87 ik &
F ] AT A & patic vk ]
o 1 125 0 6 [ TREI2 45240
H. H 1857, 0228 & TE4SE, 35014
L Fassda Find Depoul + Reraining Baliocs o Castelted |nehest Fud s 200 5} ] 16,501 55648
’ Principsl Disrbuien Ameunt [ -
W Sruber it Sderirisyuion Fes & 1 T 4 & (110,837 84
K. Carrye Serveing Fees H § E110E8ETES)
L Aassenal Principal 1 [ -
[Fl_ Db wiby foms_
5
Aumurts R=r—]
Chartarty | risewat Dun 3 45T LME IS | &
Cutarty |Flapint Pl s 7000 8
it il Shhortfall 3 EEE] -
] 1 - % -
w  Inmtesl C oty Pakd = =
W Ieterest Caryorer 5 B -
W ksl P Fae H] B psaas | TE S A
il Tootad Dimtritanticss Amoust L WASTELT | & RS, TELT:
B.
E@E@ L S
AfpamdFool el s of ] T I =]
i Adusied Pool Banrcs e of 3
[ it ] | ] 440,135 784 71
| A1 b Pogl Facll 1 Cogend 1100 L1
| ] -
¥ [LEE T
alection Fund 3 i,
I ——
k. hosshoiders’ Priscipsl Disiribution Amoust 5
Tetal Priscipl Distribution Asoent Pae o S— -
]
3 -
[ PIETC 1
: -
3 1,213,080 58
1,988,770 24
| 48 200
. Endirg Fessrm Fund B % 1,988 770 34
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Sample Monitoring Report (cont.)

LTS Nt of Loars LTSI TR §
ARIGNTE TR AT ELALE 1G0T BRGNS 1150001 AE100T T ST
] & TO0MW 2810 351 148 s $8,818, 751 42 1659 1ETH
2 g EL ] 1488 LHL 47 1= 1.8 1.
4,075 5 T0AN, 11M £l 112 $5800,50033 81,788 24030 ar O 3|
4 55| 5 EaEN £ 48 12 $3.088 000 43 £1,068 582 14 O 80| 0579
EUEE) =) I3 e TH | PR R | SR FE ) Thre
5 e, sT048 15 B8 0 500 ST0410,88071 e
37180 Darps Dalinguent £ Eae A oe 1= 4.5
87100 Dirps Dalinaguadl 4 BHEN 248 134 2718
01120 Dy Daluiant 4. (85, 1382 132 1. 57|
150 D Jua 46155 1311 154 1.3
& e 1.351 124 1.5
4 508%, B0 1 O BE)
4,377 aar 18 O 0%
4 B0l T 131 O B
4 55% &1 118 Ll ]
& 0 e 04 Ll
Duter =t
itk (e L e 5 0271 9401 148 - 40,795 50870 ST 450 305 ) & 5% 5 14%,
Linsuimicipe Lo i BETE B e 181 i 847,508 BT 843 i 411 77 e 549
000 O O
000%| 0.00%,|
4 557%)| 4 F0 1a8 £35 570,102 50 522,000 004 57 5% 4 BO%|
.08 5 135% 158 $40,290, 060 8 33400 75340 L T
TS TS i 6.1 oE LE! = e T FE T 2Rl TOrS
4 570 4 587% 103 1810 125 133 SEETE ML 0 50,547 20884 1.68%| 2 0|
[ 000
LG [ELE;) W [1%5] 553 T | T AR T IAE] )
[Pt Tt &y Sow o Frog sm s or TOSWET
L Tgei e VAR st of L oiss
Coribdalion - Sutaidized 12| 59| T 0N
108) 7.510) T2 B0
1 43745 3 T
130) 32 T8 301
& T2 57 #3100 0 5 189
| [T 45028, TT0 &0 00
14| 88,548 S350 445 (54 T Ta0%
138) 60| 52,154, TOS 13 0 e
7| 11,088 51,851, 508 82 3400
Ll 151 B (0T s B 048
A ¥ Rad0 25 TT0 30 201 O
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Sample Monitoring Report (cont.)

Tilie pa/ Helaren Pmicerd By Pirecpal Tarcerd by Pincew
100 o] o 1a%) B saTasee T S
] o i ) 17240710 am
& a8 g e 3 0 ETT [t
20 11,790 00| 4510 000,
s 2858 100 s e 35 D80 0258
Eil &1, 70 Db [} a 00
&040 0,050, 200 EET L] i, 30 0 158
) S| 5 13010 [T
BIE &G4 HE 10| o 000
5428 5501 443 T 5 354 M0 007
Ll 2,081,140 fae| o a 0100
15 P aE] x| 5TEss 25D ¥ Bl 5 T
1% ] Q1% 3 20 000
48 2514 05| T AT B S
1211 7551504 18| ] 000
1178 TA4L0E 1.0 x 50,917 e
2 7.8 Q00| L] =3 0.07%|
208 1504 160 056 ] 0
Eed 1 00 BEQ Da 4,558 4 [ 18025
75 400,497 Dol | 3 11888 00
4124 lBad Bad i [ o [T
L) 2.0 374 8k 3008 13013 508 2E
2510 10347 BE8 225%| 10 400515 o
250 Al a0 & 1 1, 081 00|
- 2 B8 Sl LETH| 2 it 010
E B 42 18 42011 000
10 2510787 O55%| age =T e B A%
50 el Or%| 118 40 107 0955
F) 752 567 3| 220210 050
aw 2.401,740 05| £ w2 oTe 020
45HXD 6,1/ 41T =
2 11407 Q.00%| BT | R T |
T2 4113706 1. Tk
L] 178487 D
8 35041885 i
B2 A8 e 00| ,
EEd B0 204 D4l 2,508 & o & 055
ol d4s 8 D 2 84,7100, 92 S0 105
286,050 03T 4 Bt %,tﬂ- 2T
15 505,040 013%| EAm £ 187,257 20 4 80%
m 1242110 02T BE 20, £38.27 4 50%
2 4800318 ) 7,001 £20. 27407 3 503
el 2843074 Q5T 0550 245, o
e 3268173 QT WaTo 1w AT 8111058, 500. M2
27 558 A0 20 TO 1 0re= S51 505845 TE 1M.21%
438 2300 Q5T 152 TO 143 £47 21,5M S 3N
=] B it 144 T 158 2 78,1 ENEY
ar I e 158 TO 187 1788 2HT
30 T3 548 s T g3 £15 28a 00 55
£ e Dbawl 180 TO 14 ™8 &7, il e 1.68%
1,182 8,777,435 1479 e TO NS Ll $5 055 14107 1.2
5003 A7, la T B 304 TO 248 ko 114%
e, Q1re| 18 02T o A7 208 4 08 1.71%
53 8580 A0 a7 228 TO 2 & $711, 638,887 05 25M%
el 42211 Qo 240 TO251 582 8 519007 1.42%
T S0 042 Q08 T 00 £, 7D 25 08 128%
a5 3380123 QTan| 284 TOITE el 1.12%
245 1,224 B0 Q2T 278 TO287 =2 1289
4 360 545 Lok 258 TO 200 4B 45 1.07%
-] T T iti TOET1 TELTE i
I TOEREE B O,
4 TOEEE TELTR O,
T TO 347 a8 08w
I B0 TS0 TE0OR| 34 TO S0 TS 14T
“Buswd on hiling siirees as of borrowers aiven o serdeers feconds 31 AMD CREATER BEE PR 0 3
FECI] A e
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Investor Reporting

Sample Monitoring Report (cont.)

REPAY YEAR 1 8EN3 $2 404400 %8 e
REPAY YEAR 2 aam 24 800230 .58 E41%
REPAY YEAR 3 £.308 3089170807 & 0%
REPAY YEAR & 70, 187 37203 553 00 B0 e
Tosnd S2070 A ER TTOAD A0 |
o by R ol Procpd Balincs Toara by Tt e
e = @ M T o T
T RALC -] 1005 OR LESE 15,130
40000 OR LESE 4843 200 TO 2 40% E-1
S500000 TO S04 20 5T 2 506 TO 2 00 L
1000 00 TC $1000 00 14083 2005 TO 3 40% 2008
17,885 2 50 TO 3 90% &7
12811 4 00 TO 4 40% e
10,89 4 50 TO 4 00% 1,02
B105 .00 TO £ 40w, L
5501 £ 50 TO £ s, 1,801
4,085 800 TO 8 405 1,162
1535 8 506 TO 8 00 20383
] 700 TO T 40 2,531
548 7500 TO T 00 =8
S48 8 00 TO 8 40% T
20 8 50 TO & 90 45
= @ 005 OR OREATER 17
Ba [TFE0]
&7
=0
40
b
18
18 @1 DAY T-HILL INDEX i
17 Tokal 042379
;
SUOOL00 AN GREATER =3
SAITE
"D triEastioe o o Siuurt Lowms by D of O D
chbur el Cale bl of Loero Farcent by P
POBT-OCTORER 1, 2007 816k
PRE-APRIL 1, 2008 S2581
FRE-OCTOBER 1, 1084 T3
PRE-OCTOBER 1, 2007 R
Toal BT e R

LABOH Rt for Accrual Pariod 0 300N
Firat Dam i Accrval Pariod ST
Laat Date in Accrad Partod T
iy i Acerind Pariod a2

11.35% 13,510,080 85|
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Sample Bond Rate Report

MOHELA Debt Outstanding by Mode as of 1/18/13

Auction Rate Debt

Next
Bonds Settlement
Resolution Series CUSIPS TITE Outstanding Senior/Sub Bond Type Interest Rate Date Broker Dealer
12th 95A 606072DE3 Tax-Exempt | $ 550,000 Senior ARS 0.3710%) 2/20/2013 MS
12th 95B 606072DFO0 Tax-Exempt | $ 50,550,000 Senior ARS 0.7690%) 1/23/2013 MS
12th 95C 606072DG8 Taxable $ 44,350,000 Senior ARS 15.7190%) 1/23/2013 MS
12th 95D 606072DH6 Taxable $ 39,350,000 Senior ARS 0.1890%) 1/30/2013 MS
12th 96H 606072DJ2 Taxable $ 55,000,000 Senior ARS 0.0000%) 2/6/2013 MS
12th 061 606072JF4 Taxable $ 9,150,000 Senior ARS 1.7230% 1/30/2013 MS
12th 06J 606072JG2 Taxable $ 55,375,000 Senior ARS 1.7230% 2/1/2013 MS
11th 96K 606072DU7 Tax-Exempt | $ 14,800,000 Sub ARS 0.2800%) 2/13/2013 MS
11th 97S 606072EL6 Tax-Exempt | $ 13,150,000 Sub ARS 0.0410%) 1/30/2013 MS
11th 98X 606072EP7 Tax-Exempt | $ 3,850,000 Sub ARS 0.2450%) 2/21/2013 MS
11th 99LL 606072FN1 Tax-Exempt | $ 21,550,000 Sub ARS 0.2800%) 2/14/2013 MS
11th 01XX 606072GC4 Taxable $ 50,000 Sub ARS 0.0000%) 2/5/2013 MS
11th 02M 606072GZ3 Taxable $ 100,000 Sub ARS 0.0000%) 2/6/2013 MS & ML
11th 02N 606072HA7 Taxable $ 5,100,000 Sub ARS 0.0610%) 2/13/2013 MS & ML
11th 04K 606072HU3 Taxable $ 34,100,000 Sub ARS 0.0560%) 1/30/2013 MS & ML
Total $ 347,025,000 ARS 2.5033%)
Libor Indexed Rate Note
Bonds Next Reset
Resolution Series CUSIPS TITE Outstanding Senior/Sub Bond Type Interest Rate Date
11th 06F1 606072JHO Taxable $ 100,000,000 Senior LIRN 0.3397%) 2/1/2013
11th 06F2 60607236 Taxable $ 100,000,000 Senior LIRN 0.3397%) 2/1/2013
11th 06F3 606072JK3 Taxable $ 100,000,000 Senior LIRN 0.3397%) 2/1/2013
11th 06F4 606072JL1 Taxable $ 100,000,000 Senior LIRN 0.3397% 2/1/2013
11th 06F5 606072JM9 Taxable $ 100,000,000 Senior LIRN 0.3357%) 2/15/2013
11th 06F6 606072IN7 Taxable $ 100,000,000 Senior LIRN 0.3357%) 2/15/2013
11th 06F7 606072JP2 Taxable $ 100,000,000 Senior LIRN 0.3357% 2/15/2013
11th 06F8 606072JQ0 Taxable $ 50,000,000 Senior LIRN 0.3357%) 2/15/2013
091 TRUST 091-1 606072KM7 Taxable $ 14,207,173 Senior LIRN 0.9115%) 2/25/2013
091 TRUST 091-2 606072KN5 Taxable $ 118,300,000 Senior LIRN 1.3615% 2/25/2013
2010-1 TRUST 2010-1 606072KP0O Taxable $ 489,437,195 Senior LIRN 1.2615% 2/25/2013
2010-2 TRUST 2010-2 606072KS4 Taxable $ 546,580,012 Senior LIRN 1.1615% 2/25/2013
2010-3 TRUST 2010-3 606072KV7 Taxable $ 351,637,223 Senior LIRN 1.1615% 2/25/2013
2011-1 TRUST 2011-1 606072KZ8 Taxable $ 449,135,766 Senior LIRN 1.1600% 3/25/2013
2012-1 TRUST 2012-1 606072LA2 Taxable $ 221,778,660 Senior LIRN 1.0397% 1/25/2013
Total $ 2,941,076,030 LIRN 0.9655%)
ARS $ 347,025,000 2.5033%)
LIBOR $ 2,941,076,030 0.9655%)
$ 3,288,101,030
WEIGHTED
AVERAGE 1.1278%
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Investor Reporting

Sample Gross Claim Reject Rate Report

GROSS CLAIM REJECT RATES 2010-2012

# of
Borrowers % of
placed in

% of $ Value Borrowers
$ Value placed curethat placed in cure placed in in cure that % of Loans
in cure that were that were # of cure that were were in cure that
were rejected rejectedby rejectedby  $ Value Claim Borrowers #oflLoans rejectedby rejected by were rejected
by guarantor  guarantor guarantor Filed Claim Filed Claim Filed guarantor guarantor by guarantor

# of Loans

1st 2010 5162,951.32 »48,862,346.00 4,654 12,869

2nd 2010 $27,215.68 7 11 $64,775,027 63 5,873 16,914 0.04% 0.12% 0.07%
ard 2010 $38,924 58 4 8| $66,0785933.00 4,904 13,717 0.06% 0.08% 0.06%
4th 2010 $79,864.23 ] 16 | $75,439,575.00 5,986 16,404 0.11% 0.10% 0.10%
Annual 2010 $308,955.81 33 90 | $255,175,881.63 21,417 55,904 0.12% 0.15% 0.15%
1st 2011 $275,833.81 15 34 $80,052,753.52 7,845 20,392 0.31% 0.19% 0.17%
2nd 2011 §73,847.29 3 268 $81,103,200.33 6,237 17,589 0.09% 0.05% 0.15%
3rd 2011 $167,920.97 15 41 $66,523,612.32 5,194 14,763 0.25% 0.29% 0.28%
4th 2011 $137,051.15 16 28 §75,780,483.05 5,372 15,966 0.18% 0.30% 0.18%
Annual 2011 $654,653.22 45 129| $312,469,049.22 24,648 68,710 0.21% 0.20% 0.19%
1st 2012 $107,216.85 7 14 $69,999 657 24 5,121 14,938 0.15% 0.14% 0.09%
2nd 2012 $180,852.74 " £} $71,365,682.06 5,202 15,237 0.25% 0.21% 0.20%
ard 2012 $1565,350.33 14 39 $74,200,779.80 5,019 14,621 0.21% 0.28% 0.27%
4th 2012 $58,632.32 4 15 $57.474,260.35 3,045 11,741 0.10% 0.10% 0.13%
Annual 2012 $502,061.24 36 99 $273,040,379.45 19,287 56,547 0.18% 0.19% 0.18%
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Sample Claim Payments Received Report

ELA Claim Paymenis Receivad Principal & Interest - Summary Report

Fiscal Year Stafford FLUS Cor g Grand Total
Frincipal Intarest Total Frincipal IFvba rest Total Principal Tinrast Total

Apr-08 780,018 453,268 B, 353,205 B73083 &1,752 725,616 5,909,778 183,215 6082831 | & 151818632
May.08 B,005 537 455,122 847,650 72,530 52,348 B34 ETE 7.007 484 28,252 T233746 | § 16,530.285
Juri-08) 5,588,734 408,781 7,357,525 533202 40,695 673,587 5,571,267 228,804 5,801,151 | § 13 E72.573
TILFYZDOE | 5 22808287 51327183 § 34231470 (5 2008535 F144 787 % 2204387 | 8 18482837 § 630,381 & 10 127 686 | £ 45 E93.780
Jul-od T.928,023 452,292 8,380,315 446,817 8 557 477274 3,920,515 147,211 4067728 | § 12528418
Aug-0 7,789,258 422727 B.211,586 587684 33,807 16,431 4,988,526 161,111 5150037 | § 13 578,454
Sep-08 7.270,250 375,124 7845374 784,535 42,158 a2 g8 7.519,728 IATE TTIZI0I| & 18206288
Oed-08 7,005,188 JI2TTE 7,337 g5 B4T2ET 27 E3 574,596 8,419,508 202,698 6622108 | § 14,534 965
Moo 6524 330 265558 5,890,036 497018 27,1 524,108 281,211 128,000 2750211 | § 8964388
Dec-08 12,320,400 548,260 12477 B398 7O 180 29,578 00,135 & 529, 464 154,002 46084658 | 8 18,961,300
Jan-0d 11,102, 228 454 958 1ETATE TEEAT 40,401 TH5518 4,080,783 124,114 4229897 | § 16,642,504
Fab-09) 411644 281,284 8,662,558 388,203 21,290 409,433 5,947,065 158,545 6145010 | § 12,248,481
Mar-09 T.202,018 302,212 7504227 EaRET4 38,352 T35, 028 5,880,360 185773 6,166,133 | § 14,408,386
Apr-09 7,486,231 303,800 7,780,031 B12.222 40,708 BSZ 530 5,091,025 164,358 5,255,063 | § 13088844
May-09 171360 308,838 B,022 196 52,978 30, oon S8z.828 3,855,220 141,894 4087114 | § 12702238
Jun-09 10,152 433 365 479 10,517,612 B2 486 43 385 1,025 811 8,302 985 230,175 6,523,160 | § 18065883
TTLFY2008 | 90044400 54443460 § 10Z487TRSB (8 7621012 §403327 § 8024334 | & 81,386781 § 2,088,254 § 63425045 | § 173937237
Jukns 8597 983 04,453 $,002415 41,871 28,577 ET0.A48 8,688,853 185601 555403 | § 15,528,367
Aug-09 7.220.450 238,233 7486 692 TEA24 24,454 TEDE18 3,620,491 115,788 ITIE2e8 | § 11962505
Sep-08 456 254 257 434 8713818 1,219,442 53,241 1,272EE 4,273,368 137,993 4410558 | § 14,397,158
Ocl-08) 11,248,285 324 474 11,573,768 1,029,122 42124 1,072,447 6,768,365 291,060 GEA022E | 3 188554481
Haw-08 TE12.083 202,274 T.EB18.327 g8, 288 40,551 1,026,838 HROT 4R 131,164 3538 A4T | 3 12780810
Cac-0% 10,735,309 310,785 11,046,084 5e2,308 20,847 E1E 245 4,903,168 156,082 4,250,048 | § 16932 388
Jan-10| 10,038 283 268,378 10,201 862 950,645 34,778 585,425 5,670,229 187,419 5735543 | § 17,022,735
Fab-10 4,525,056 105,254 4,530,350 884,518 24262 TORTT 3335711 101,240 3436851 |3 BTTEOTZ
Mar-10| 6,631,805 173,342 6,004,847 963118 35,390 1,002,500 5,217,182 178,056 5293248 | 3 13,200,704
Apr-1D 5,104,927 158,790 8,283.217 950,587 38,460 1,056, 347 3828978 123052 3,953,030 |3 11,2562 594
May-10) B,208.226 147 00 6443 316 1,006,088 38210 1,044,285 4,737,211 136,814 4874025 | § 12361636
Jum-10 12,326,503 263 957 12,580 460 1,168,507 41,6485 1,241,153 B.734,683 191,808 B,028,201 | & 20,787.904
TTLFr20i0 | § 3802203 § 2748566 3 102651168 | 5 11006010 §439,768 5 11437776 | § 57,805,766 % 1804687 § 55,500,453 | § 172,509,399
Jul1 g482012 185162 BEVEITS 850,052 25351 BTG 403 4,663,169 13za12 4595971 | § 14,249,548
Aug-11 TAB3,103 147 620 T.B10,723 1,285 212 40,983 1,308,208 4,344,054 110,183 44542198 | & 93,374,144
Sep-10 6,714,979 126,080 6,841,059 TaE AT 22,586 748,023 3,725,068 a7, 58T 3,832,642 | § 11422724
(el 8,731,851 172,140 8,803,981 TO2,045 21,978 724,023 3,014,589 A9, 4d5 3118434 | & 12747 448
How-10 10,820,487 219,628 10,743,116 HES 234 23,008 880,242 3,981,523 42193 3,445,547 | 5 15,076,900
Dec-10 12450,358 ZTT TR 12,765,436 G087 21,003 628,810 4,255,559 128,296 4,363,855 | & 17,779,201
Jan-11] 9,700,408 208 524 9,508,112 TE9E8D 24,786 24,446 4,669,204 163,220 4842424 | 5 15575882
Fab-11 6,544,205 142,144 6,858,349 83,194 18,686 42,850 2,988,326 .76 3060,042 | 5 10409241
Mar-11 10,658,781 244 402 10,844,153 1,303 185 24,213 1,357,388 3,788,171 136,903 2FIH134 | 5 16,133,725
Apt=11 15.450,720 E23 695 16774415 1,624 278 B335 1,705,214 4,088,207 150,7RE 4237082 |5 H,TIET1Y
May-11 12.720,638 258,348 13,048,906 1,882 012 64,202 15656,214 5,152,208 162,360 BAt4888 | £ 20,020,758
Jur-11 10 507 401 213 18 10,821,320 TA2, 730 37,544 AF0,074 4,512,301 148,587 4558 TEE | & 6,300,162
TTLFY2011 ] & 120,095,004 § 2825041 § 122820875 | 5 11,74305¢ S 435948 5 12179002 | § 48,505,648 § 1494182 § 46,959,706 | § 164,603,565
Juk11 10,327,754 2254822 10,653,376 TH2 290 27,288 19,579 3,481,710 121,480 3803 200 | § 14,576,155
Aug-11 10,849,788 225,480 10,879,277 1,287 347 46,770 1,334 117 4,037,503 145,485 4,163,388 | & 16,398 782
Sap-11 6,850,380 142,854 7,133,034 a14,042 31,038 845 080 3,681,628 148,517 3828145 | £ 11,808 288
11 10827 BAE 203,505 10,831,387 1,109,451 43,587 1,163,148 3,935,530 1E615 4052595 | § 16,037.130
P11 10,858,443 Z3BATT 11.087 320 686,120 26, TdE GE2 BEE 2477817 0,650 2568477 | & 14,350 BE3
Dec-11 12,804,554 23939 13,054,793 1,156,863 A9,146 1,208,018 3,481,198 107,243 3,558,438 | §  17.861.245
Jan=12 11,029,308 30 4560 11258755 e 30,776 TT0,558 4,182,131 128,444 4310595 | § 16,340.918
Fab-12] 8070 Ea0 168 401 B 237 488 THE 254 33,681 829,535 2,928 BEA 102,083 3,030,971 | § 12,098,385
Mar-12 8.819,104 214,118 R R R4l 914 477 37 480 951,937 3,333,837 o, TR 34320843 | 8 44,217,686
Apr-12] 10,429,130 208,972 10,628,102 1,061,015 A7 556 1,108,571 3,671,851 113,668 1,785,318 | & 15529982
May-12| 10,361,198 225,020 10,586, X286 1,007 G02 34,358 1,125,570 4,510,800 158,583 4787163 | $ 16,479,361
Jun-12 5932211 205270 100137 481 1,174 554 43,680 1,224 244 1,755,977 E1, 026 1,817,003 | 13,170,738
TTL FY2012 | £ 121.686,0355 % 2B83603 § 124279460 | § 11,601,801 S 463,016 § 12064000 | § 41,540,317 § 1.388E20 § 42937837 [ § 175,261,525
Ju-12 10,940,718 21,141 11,161,857 1,073,718 41,073 1,114,791 2,583,205 62,337 2745542 | § 15,022 180
AL-12] 7,380,582 164,153 754,780 924,576 44,564 9649 841 3,165,168 BB B3% 3253808 [ § 11768129
Sep-12| B 43,707 Tnam B.314.686 THD.A%6 30,358 B20,081 3,241 304 113,684 3354967 [ 3 12480724
Oct-12] 16,419,750 21206 10,332 656 ETH.AST 38,307 817,804 4,055 443 162,018 4211465 |3 15.461,825
Maoy=12] 5854 341 198,372 10052712 E2ET8 0TI 866,492 6,165,298 175,608 5,340,803 | 3 16.300,008
Dac-12] 12,889,577 284,470 12,174,047 B35 8953 30,794 H70,593 4 373033 183,448 4856481 | § 1BED1,231
TTLFY2013 | 8 58368673 §1252066 F GOGI07T3I0|§ 5334104 S2I5268 § ES568372 | Z2Ea7 480 § TOGEPE § 73453088 |3 8068435147
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Executive Management

Key Personnel

Raymond H. Bayer, Jr. — C.E.O., Executive Director, and Assistant Secretary to MOHELA

Raymond H. Bayer, Jr. serves as Executive Director, Chief Executive Officer, and Assistant Secretary for the Authority. Reporting directly to the Authority’s
Board of Directors, he is responsible for all of the Authority’s operations and oversees each of its business units. Mr. Bayer joined the Authority in 1985.

Prior to becoming the Executive Director in 2006, he oversaw various business units including Loan Servicing, Loan Origination and Business Development.
He holds a Bachelor of Science degree in Business Administration from the University of Missouri-St. Louis, a Master of Business Administration degree from
Webster University, and a Master of Arts in Finance degree from Webster University. Mr. Bayer serves on the Advisory Board of Webster University’s
School of Business and Technology.

Scott D. Giles — C.F.O. and Director of Finance

Scott D. Giles serves as the Director of Finance and the Chief Financial Officer for the Authority. He is responsible for the Finance, Accounting, Treasury
Management, Procurement, Printing and Mail Support Services and Lender Services and Reconciliation areas, as well as the Authority's capital structure
strategy, financing transactions, interest rate risk management, cash management, investing and insurance. Mr. Giles previously served as the Authority's
Treasurer. Prior to joining the Authority in 2005, Mr. Giles served as the Director of the Missouri Student Loan Group for the Missouri Department of Higher
Education. Mr. Giles has served as a member of the Board of Directors of the National Council of Higher Education Loan Programs and as a member and
Chairman of the Board for Mapping Your Future. He has also served as a commissioned bank examiner with the Federal Reserve Bank of St. Louis and as an
assistant bank examiner with the Missouri Division of Finance. Mr. Giles holds a Bachelor of Science degree in Business Administration with an emphasis in
Finance from Southeast Missouri State University and a Master of Public Administration degree from the University of Missouri-Columbia.
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